
Implementing parametric climate insurance 
in Subsaharan Africa
Challenges, Opportunities and Solutions



INSURANCE TODAY. 
A $6 trillion business which is:

SLOW

EXPENSIVE

INTRANSPARENT

EXCLUSIVE
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Blockchain has the potential to change this
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Climate risks are predominantly affecting developing countries with emerging economies
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Weather risks are a good fit 
to parametric insurance: 
● Objectivly measured
● Instantly reported
● Automatically triggered
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Three main challenges:
● measure and quantify weather risk
● process claims efficiently
● fund insurance in a sustainable way.
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“We’re excited by this rare opportunity 
to bring together some of the most 
innovative companies on the planet
to solve a pressing problem.”
- Shai Wininger, CEO Lemonade

For example: 
Lemonade Crypto Climate Coalition (LCCC)

❞ 

Benefits: 
● Up to 40% cost reductions for 

operations

● Claim cycle reductions from 3 months 
to a few days

● Increased transparency to build trust 
among stakeholders

● Full integration in local eMoney services

● Serving > 250,000 Farmers in Kenya in 
this season 
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https://www.climatefinancelab.org/wp-content/uploads/2019/01/Blockchain_instrument-overview.pdf


Kenya



Customer Onboarding
- Etherisc 1 Day 
Traditional 1-2 Weeks

● Policy & Risk Handling
● Commission Handling
● Capital Management
● Financial Reporting

End of Season Claims Processing
- Etherisc 1 Day
- Traditional Weeks to Months

● Policy & Risk Handling
● Claims & Payout Handling
● Capital Management
● Financial ReportingPl
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LCCC Crop Insurance
Ac

tiv
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es ● Training (Pula)
● Application
● Premium Payment
● Policy Activation

Loss 
Assessment
(Pula)

● Risk Processing 
● Payout Calculation 
● Payout execution
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Parametric Crop Insurance in sub-saharan Africa

Crop Livestock

Weather Index Based Area Yield

Maize Greengram

SoyaPotato

Cattle Sheep

Poultry Goats



The GIF Framework 
enables all 

Insurance Verticals - 
from end to end
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Etherisc SaaS 
Platform
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Generic Insurance 
Framework (GIF)
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Representation of policy lifecycle in GIF (on-chain)



Representation of policy lifecycle in GIF
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Claims OracleUnderwriting 
Oracle



How Oracles work in practice
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Interested?



Get in touch:

Etherisc GmbH etherisc_community @etherisc etherisc.com contact@etherisc.com


